STAFFORD LOAN INFORMATION
Students interested in using the Stafford Loan to pay for tuition must complete the following steps as soon as possible and no later than 8 weeks prior to registration or they must be able to secure personal payment until the financial aid is available:



· The student must complete the Free Application for Federal Student Aid form (FAFSA).  Our school code is 003502.  You may complete the FAFSA by using any of the following methods:      

-    over the Internet at www.fafsa.ed,gov  (processing time is approximately 1 week with a PIN number or 6 weeks if you print a signature page); 

-    through the mail using the paper FAFSA (processing time is approximately 4-6 weeks);  or

-    electronically by sending the completed paper FAFSA to LMU (processing time 1-2 weeks).  


To receive a FAFSA form through the mail, call the Financial Aid Office at 1-800-325-0900, ext. 6336, stating you will begin Fall 2008.  You may also pick up a FAFSA form at your local high school.


· The student must make sure the Financial Aid Office receives a copy of the Student Aid Report (SAR).  The SAR is the results of your completed FAFSA.

· The student must submit any other documents requested by the Financial Aid Office.









· The student must sign and return the award letter to the Financial Aid Office.  The award letter will be for the fall and spring semesters only.  Also, the student may choose to borrow enough money during these semesters to pay for the summer semester. Students may request that the summer monies remain on the account by written request.  If monies are refunded to the student, he or she will make payment directly to the school for summer registration.  Students may request additional loan money for the summer by requesting the summer loan application by April 15 before the summer they will attend.


Once the student has returned the signed award letter, the Financial Aid Office will allow the loan proceeds to be used as a credit on the registration form.  However, the student must complete the remaining steps in order for the loan proceeds to be credited to the student’s account.

· The student must complete entrance counseling.  This is a federal requirement to explain the rights and responsibilities as a Stafford Loan borrower.  This may be completed over the Internet at www.mapping-your-future.org. 

· The student must complete and return the Master Promissory Note to the lender.  If the MPN is not signed and returned to the bank by the end of the fall semester or the fall tuition is not paid, spring registration will not be allowed.

IMPORTANT:  There is a one time $5,000 cancellation benefit for eligible teachers in Title I schools.  Revisit the Department of Education website for Stafford teacher loan cancellation criteria.  See the following web site for more details on cancellation criteria: http://studentaid.ed.gov/PORTALSWebApp/students/english/cancelstaff.jsp?tab=repaying
If you have questions regarding the Stafford Loan, please feel free to contact the LMU Financial Aid Office at 1-800-325-0900, ext. 6336.

